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mPLUS Corporation

“From a specialized manufacturer of rechargeable battery assembly equipment 
to a comprehensive provider of solutions for rechargeable battery manufacturing”



Please note that mPLUS CORP.(hereinafter referred to as 'the Company') has prepared this material solely for the purpose of presenting information to
investors. Unauthorized export, copying, or redistribution of this material is strictly prohibited. Furthermore, the use of research materials or images
from this presentation, including but not limited to market trends, is restricted due to potential copyright issues.

Please be aware that by attending this presentation, you agree to comply with the aforementioned restrictions. Any violation of these restrictions may
constitute a breach of applicable securities trading laws.

The Company has prepared all business and financial performance information contained in this material in accordance with the Korean International
Financial Reporting Standards (K-IFRS). The 'forecast information' presented has not undergone individual verification processes. This information
pertains to future events, and projects the anticipated management status and financial results of the Company. Terms such as ‘anticipation’, 'outlook',
'plan', 'expectation', and others denoted by '(E)' or '(F)' are used in this context.

The 'forecast information' provided is contingent upon changes in the business environment and inherently includes uncertainties. Consequently, the
Company's actual future performance could vary substantially from these projections. The outlook herein is predicated on the date of this presentation,
reflecting current market conditions and the strategic direction of the Company. This outlook may be adjusted due to shifts in market environment or
strategy modifications, and such adjustments may not be communicated separately.

The Company, its affiliates, advisors, and representatives expressly disclaim any liability for losses that may arise from the use of this material, whether
due to negligence or other causes.

Please be advised that this material has been prepared as reference material and does not constitute a recommendation to buy or sell stocks or to
invest, and no part of the material can serve as the basis or basis for related contracts and agreements or investment decisions.

Disclaimer



mPLUS



0
1

 C
O

M
P

A
N

Y
 O

V
E

R
V

IE
W

mPLUS



mPLUS

§Bachelor’s degree in Mechanical 
Engineering from Sungkyunkwan 
University

§Manager of the Cylindrical 
Battery Production Technology 
Center at Samsung SDI

COMPANY OVERVIEW

mPLUS is managed by specialists with over 30 years of experience in the rechargeable batteries(RB) manufacturing industry

Company Name mPLUS CORP.

Founder & CEO Mr. Jong sung, Kim

Date of 
establishment April 8, 2003 

Listed in Kosdaq September 20, 2017 (Code: 259630)

Sales Amounts
340 billion KRW in 2023 FY

67.0 billion KRW in 3Q 2024

Customers SK on, LGES, Samsung SDI, etc.

Paid in capital 6.141 billion KRW

Major Stock Holder Mr. Jong sung, Kim

Mr. Jong sung, Kim
Founder & CEO

Mr. Hyeong jin, Lee  
Chief Purchase Officer

Mr. Kang ho, Kho 
Director of Research Institute

§Bachelor’s/Master’s and Doctorate 
in Mechanical Engineering from 
Seoul National University

§Research Professor at Graduate 
School of Automotive Engineering, 
Kookmin University 

Mr. Jun yong, Park 
Chief Technical Officer 

§Bachelor’s degree in Mechanical 
Engineering from Sungkyunkwan 
University

§Manager of the Prismatic Battery 
Production Technology Center at 
Samsung SDI

§Bachelor’s degree in Mechanical 
Engineering from Seoul National 
University

§Master’s and Doctorate in 
Mechanical Engineering from the 
Univ. of Illinois at Chicago 

§Manager of the Battery 
Production Technology Division 
at Samsung SDI

§Master’s degree in Business 
Administration from Han Yang 
University Graduate School of 
Business 

§Chief Analyst of LG Venture 
Capital and Hyundai Venture 
Capital

Mr. Seung Ryong, Paik 
IR Officer

mPLUS5
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We supply rechargeable battery assembly equipment and fuel cell assembly equipment to leading global companies

Pouch-type Assembly Process

Pouch-type
Rechargeable 

Battery 
Assembly 
Equipment

Pouch-type
Rechargeable 

Battery 
Assembly 
Equipment

Prismatic-type
Rechargeable 

Battery 
Assembly 
Equipment

Prismatic-type
Rechargeable 

Battery 
Assembly 
Equipment

Fuel cell 
manufacturing 

equipment

Fuel cell 
manufacturing 

equipment

“The world’s first company to achieve a turn-key delivery for all processes”

“Delivery commenced in 2021“

“The deliveries began in 2012 and have continued since“

COMPANY OVERVIEW
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COMPANY OVERVIEW

mPLUS records remarkable results from global market in rechargeable battery manufacturing machine field 

Take-Off Phase

Establishment Phase 

Growth Phase 

2003  mPLUS established
2008 Won contract for world-first PILOT assembly line for EVs
2009  Won contract for SK Innovation PILOT assembly line

2010  Supplied full assembly line to A123 System USA
2012 Supplied 1st mass production assembly line to

SK innovation
2012  Supplied Fuel Cell assembly line to Hyundai Motors

2017 Listed on KOSDAQ
2018 Established branch in Budapest, Hungary
2020 Established branch in Georgia, USA
2021 Established branch in Stockholm, Sweden
2023  ₩340bil of revenue, awarded tower of $200mil export
2024 Won contract for All- Solid-State battery

Assembly Line

System Qty

Notching 33

Stacking 18

Assembly 30

Degassing & Other 19

NORTH AMERICACHINA
System Qty

Notching 212

Stacking 63

Assembly 101

Degassing & Other 40

KOREA 
System Qty

Notching 34

Stacking 43

Assembly 30

Degassing & Other 18

EUROPE
System Qty

Notching 43

Stacking 4

Assembly 89

Degassing & Other 5

S F

VKOREA EUROPE

NORTH AMERICA

mPLUS
SWEDEN

mPLUS
HUNGARY

mPLUS
USAmPLUS

CHINA

R

N

Growth History Sales Record

Sales Trend

(Unit: Thousand USD)
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Our core competitive advantage lies in having a team of  leading experts and the highest overall equipment effectiveness

mPLUS, our company, is composed of top-level expertsmPLUS, our company, is composed of top-level experts

R&D
Over 55% 

* As of June 30, 2024

Research
55% 

Support
26% 

Manufacturing
19% 

Design
37% 

Simulation
17% 

S/W Control
46% 

Top Level
30% 

Intermediate
36% 

Beginner
34% 

Over 80 lines in operation all over the world 

World top class of over 90% of OEE

❯

❯

Experience and expertise from  a top authority in rechargeable batteries

Design, control, mechanical expert and process know-how

❯

❯ The largest number of patent and related technology

❯

Holding the record for the largest number and                       
the highest level reference

Holding the record for the largest number and                       
the highest level reference

※ Overall   Equipment   Effectiveness    Availability X Performance X   Yield 

전극
제조장비

2차전지
조립장비

리튬메탈
배터리
장비

전고체
배터리
장비

연료전지
조립장비

• Roll to Sheet 
• Magazine swapping 

without system 
stoppage

• Real time vision 
inspection
• Ultrasonic welding 

machine adopting

• Multi-functional 
System
• Convenient 

maintenance

• Consistent pouch formation
• A high-speed electrolyte 

injection system

• Handling various  of 
batteries
• High-speed stacking 

system

Rechargeable
Battery

Manufacturing
Machine

Notching 
System

Stacking 
System

Tap welding 
System

Packaging 
System

Degassing 
System

COMPANY OVERVIEW
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We are establishing a production infrastructure capable of generating 1 trillion KRW in sales by 2027

Location Cheongju-si, Chungcheongbuk-do

Area Factory 2: 11,930m2

Chungcheongbuk-do

2,724m2

Chungcheongnam-do

13,441m2

Location Cheongju-si, Chungcheongbuk-do

Area Site: 52,594m2  Building: 58,088m2

CAPA Doubling the existing factory 
production capacity

USA

HUNGARY

SWEDEN

CHINA

KOREA

Overseas CorporationOverseas Corporation

We have planned to relocate to a new 
site to consolidate our operations

We have planned to relocate to a new 
site to consolidate our operations

Headquarter and Cheongju Factory 2Headquarter and Cheongju Factory 2

Cheongju Factory 1Cheongju Factory 1 Asan FactoryAsan Factory

§ We operate a dedicated office in Seoul for ESG 
planning and another in Suwon focused on R&D

§ In Stockholm (2021)

§ Strategic base for 
responding to 
Customer N

§ In Stockholm (2021)

§ Strategic base for 
responding to 
Customer N

§ In Budapest (2019)

§ Strategic base for 
pioneering the 
European market and 
responding to SKON, 
Customer A, etc.

§ In Budapest (2019)

§ Strategic base for 
pioneering the 
European market and 
responding to SKON, 
Customer A, etc.

§ In Georgia (2021)

§ Strategic base for 
entering the US market 
and a central hub for 
responding to SKON, 
Customer S

§ In Georgia (2021)

§ Strategic base for 
entering the US market 
and a central hub for 
responding to SKON, 
Customer S

§ We operate a dedicated office in China to manage relations with 
Chinese factories, including those of SKON

Swedish Corp.Swedish Corp. Hungarian Corp.Hungarian Corp. US Corp.US Corp.

COMPANY OVERVIEW
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We manufactures all assembly equipment and are also entering the electrode processing equipment markets.

Process Equipment Manufacturer

Electrode Process

Mixer YUNSUNG F&C, JEIL M&S, TSI
Coater (mPLUS), CIS, PNT, SEONGAN MACHINERY
Press (mPLUS), CIS, PNT
Slitter (mPLUS), CIS, PNT, PHILENERGY
Vacuum Dry (mPLUS), KOREA VACCUM, KOREA VACCUM TECH

Assembly
Process

Pouch-type

Notching mPLUS, PHILENERGY, DA TECHNOLOGY, YOUIL ENERGY TECH, WOOWON TECHNOLOGY, PNT, DE&T
Stacking mPLUS, PHILENERGY, YOUIL ENERGY TECH, WOOWON TECHNOLOGY, OST, POONGSAN SYSTEM
Tab Welding mPLUS, PHILENERGY, HANA TECHNOLOGY, WONIK PNE, TOPTEC, SYSTEM R&D
Packaging mPLUS, PHILENERGY, HANA TECHNOLOGY, WONIK PNE, TOPTEC, SYSTEM R&D
Degassing mPLUS, HANA TECHNOLOGY, WONIK PNE

Prismatic-type

Welding mPLUS, PHILENERGY, DA TECHNOLOGY, HANA TECHNOLOGY
J/R Insert mPLUS, DA TECHNOLOGY
Seam Welding mPLUS, DA TECHNOLOGY
EL Filling mPLUS, DA TECHNOLOGY, HANA TECHNOLOGY
Sealing mPLUS, DA TECHNOLOGY

Cylindrical-type
Winding (mPLUS), KOEM
Assembly (mPLUS), DA TECHNOLOGY, BESTEC, HANA TECHNOLOGY, DSP, INTOPS TECHNIC
EL Filling (mPLUS), HANA TECHNOLOGY

All-Solid-State 
Battery

Pressing (mPLUS)
Notching mPLUS, YOUIL ENERGY TECH
Stacking mPLUS, PHILENERGY
Stack Pressing (mPLUS)
Tab Welding mPLUS
Packaging (Pouch) mPLUS

Activation Process Formation DH, WONIK PNE, A-PRO, HANWHA MOMENTUM, KAPJIN
Inspection DA TECHNOLOGY, HANA TECHNOLOGY

Pack Process Module DA TECHNOLOGY, HANA TECHNOLOGY, DH, HUMIN ROBOTICS
※  The equipment listed in parentheses is either under development or planned for future development.

COMPANY OVERVIEW
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mPLUS aims to become a global leader in equipment, parts, and materials for the Rechargeable Batteries 

“Leading the Way in Rechargeable Battery Solutions”“Leading the Way in Rechargeable Battery Solutions”

Solid-State Battery

We excel in developing and supplying cutting-

edge manufacturing technology and equipment 

for lithium-ion batteries, including lithium iron 

phosphate (LFP) batteries, solid-state 

batteries, and fuel cells.

Silicon, Graphene

We are actively expanding into the 

rechargeable battery materials market by 

supplying critical components like lithium and 

graphene, essential for battery production, 

through strategic mergers and acquisitions.

Lithium-Metal Electrode

We supply essential components for 

rechargeable batteries production, including 

lithium-metal electrodes, notching molds, and 

precision cutters.

MATERIALSPARTSEQUIPMENT

VISION & MANAGEMENT STRATEGIES
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Through our ‘Beyond KRW 1 trillion’ strategy, we aim to achieve KRW 1 trillion in sales and a corporate valuation of KRW 1 trillion by 2030

“Targeting a 1 Trillion KRW Company Valuation by 2030”“Targeting a 1 Trillion KRW Company Valuation by 2030”

Launching a KRW 1 trillion FacilityLaunching a KRW 1 trillion Facility

• We are relocating our integrated 
headquarters and factory to the 
Cheongju Central Valley Industrial 
Complex by 2027.

• We are currently developing an 
accounting system that will recognize 
revenue based on the production 
progress of items on order.

• We're establishing a global supply network 
dedicated to proving notching molds and cutters.

• We're enhancing our global customer service by 
integrating our international subsidiaries and 
streamlining our parts supply networks.

• We're actively forming strategic alliances and 
pursuing mergers and acquisitions with domestic 
and international companies specializing in materials, 
components, and equipment.

• We're actively developing core 
technologies for both equipment and 
components.

• We're advancing all-solid-state battery 
manufacturing technology through 
partnerships with leading battery 
manufactures.

• We're continuously monitoring core 
parts and materials for rechargeable 
batteries, utilizing VC and Media 
Networks

New Business InitiativesNew Business Initiatives Strengthening Global Biz Strengthening Global Biz 

VISION & MANAGEMENT STRATEGIES
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We are developing cylindrical assembly equipment that  accommodates all form factors, as well as various complex assembly systems

“Manufacturing Equipment Supporting All Form Factors”
Cylindrical-type
(targeting the 

4680-size)
Rechargeable 

Battery Assembly 
Equipment 

(under development)

Cylindrical-type
(targeting the 

4680-size)
Rechargeable 

Battery Assembly 
Equipment 

(under development)

Complex & High 
Speed

Assembly 
Equipment

(under development)

Complex & High 
Speed

Assembly 
Equipment

(under development)

Complex
Assembly
Equipment

High Speed
Assembly
Equipment

Please understand that details cannot be revealed

by corporate confidentiality and NDA.

NEW BUSINESS
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Driving Future Growth by Leading the Solid-State Battery Manufacturing Equipment Market, including Electrode Production Equipment

Leveraging our expertise from developing solid-state battery 

assembly equipment, we are entering the electrode production 

equipment market, allowing us to support the entire production 

process for rechargeable batteries. 

Advancing Development of All Processes Except Mixing

All-Solid-State Battery Assembly Equipment All-Solid-State Battery Assembly Equipment Lithium Metal Battery Assembly Equipment Lithium Metal Battery Assembly Equipment Electrode Production Equipment Electrode Production Equipment 

• Mold / Laser Notching 

• Unit Cell Stack (Anode + Cathode) 

• Full Cell Stack   

• Ultrasonic Welding (Pre / Main) 

• Laser Welding(Main)

• Forming & Sealing 

• Inspection 

• Hi-load precision Press

• Multi Layer Lamination

• High Speed/Temperature/Pressure Roll Press

• Ultra high pressure Warm Isostatic Press(WIP)

• Li-PVD 

• Lithium Lamination

• High Safety Laser Notching/Blanking

• Punching (Pinnacle /Thompson Knife)

• Anode(Lithium)+ Cathode + Separator

• Ultrasonic Welding (Pre / Main) 

• Laser Welding(Main)

• Forming & Sealing   

• Electrolyte Injection

• Degassing & Resealing   

• Inspection 

NEW BUSINESS
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Expanding our business into AMR-based smart factories and automated electric vehicle charging robots

Detailed Development Work
2024 2025

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

Robotic Mechanism Design and Durability Testing

AMR Control System Development

Central Control System Development

Factory Manufacturing Environment Monitoring Robot 
Development

- Development an integrated sensor (temperature, humidity, noise, dust)

- Development of small AMR for sensor mounting

- Signal Acquisition and Analysis System Development

Field Testing

NEW BUSINESS
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Establishing a global platform for component supply through international subsidiaries and global alliances.

§To Response to the ASSB Market §To Promote Electrodes for
Foundry Commercialization

• Proactively responding to the all-

solid-state battery market which 

requires lithium metal electrodes

• Proactively developing core 

technologies and equipment

• We are supplying lithium metal 

electrodes to venture-backed 

cell companies

§ To Response to mold re-grinding issue § To ensure initial  performance

• Response to mold re-grinding issues   

occurring during high-speed 

notching at 300PPM

• Essential repair process to ensure 

high-yield performance in the 

notching system

• Our customer requested that we 

provide direct service to address  

lower yields and prevent 

technology leaks.

NEW BUSINESS
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Evaluating the Feasibility of Entering the Anode Material Business and the Green Hydrogen Energy

continuous 

review of 

entry 

possibilities

* Click to Visit the HEXA FIC Home Page

그린 수소 발전

그린 수소 저장

NEW BUSINESS
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2023 Performance (in KRW billions): Sales - 340, Operating Profit - 23.8, Order Amount -295.1, Order Backlog - 295.8 

1,585

765

1,166

3,400

52.0%

-51.7%

52.4%

191.6%

0

1,000

2,000

3,000

4,000

2020 2021 2022 2023

Sales Amounts

Growth Rate

100 

-140 

-98

238
6.3%

-18.3%

-8.6%

7.0%

-150

-100

-50

0

50

100

150

200

250

2020 2021 2022 2023

Operating Profit
Profit Margin

Sales - CAGR 29.0% Operating Profit - CAGR 33.1% Order - CAGR 50.3%

(Unit: 100 Million KRW)

870

1,895

2,951 2,951

-47.8%

117.8%

55.7%

0.0%

0

500

1,000

1,500

2,000

2,500

3,000

3,500

2020 2021 2022 2023

Order Amounts
Growth Rate

BUSINESS PERFORMANCE AND OUTLOOK
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Securing stable orders from diversified global customers, including in Europe and the United States

2023 Sales Proportion by Region 2023 Sales Proportion by Customers Orders Proportion by Customers

340 Billions
KRW

340 Billions
KRW

295 Billions
KRW

Europe
47%

USA
9%

China
33%

Domestic
4%

Other
7%

Global Company, OH
37%

Global Company, OY
30%

Global Company, EG
6%

Global Company, OO
4%

Global Company, EO
3%

Global Company, IA
3%

Global Company, OA
3%

Others
14%

Global Company, OY
4%

American Company, OE
19%

Domestic Company, EE
23%

Global Company, EG
33%

Others
21%

BUSINESS PERFORMANCE AND OUTLOOK
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KRW 67.0 billion in revenue for the 3Q of 2024, with an EBITDA margin of 18.6%

Items FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024.3Q

REVENUE 104,344 158,541 76,482 116,612 340,052 67,035

Cost of Goods Sold 89,346 135,638 75,844 112,670 299,765 49,845

Gross Profit 14,998 22,903 638 3,942 40,287 17,190

Gross Profit Margin(%) 14.4% 14.4% 0.8% 3.4% 11.8% 25.6%

Operating Expenses 12,273 12,856 14,657 13,798 16,407 11,539

OPERATING INCOME 2,738 10,047 -14,019 -9,857 23,880 5,651

Operating Profit 
Margin(%) 2.6% 6.3% -18.3% -8.5% 7.0% 8.4%

Other Incomes 3,900 4,117 5,862 8,784 9,242 6,481

Other Expenses 5,857 9,364 3,889 19,908 9,445 5,927

Pre-Tax Income 780 4,800 -12,045 -20,981 23,677 6,205
Pre-Tax Income 
Margin(%) 0.7% 3.5% -15.8% -17.9% 6.9% 9.3%

EBITDA 3,575 8,292 -9,102 -15,473 32,853 12,464

EBITDA MARGIN(%) 3.4% 5.2% -11.9% -13.3% 9.7% 18.6%

(Unit: Million KRW)

Enhanced 2023 performance through revised order strategy❯

Implementing Tailored Strategies for Each Customer❯

Securing a Higher Order Backlog Than Competitors❯

• Driving Customer Diversification for Greater Stability

• Securing Orders at Prices that Ensure Profit Margins

• Non-ordinary costs have been factored into order pricing

• Order-Taking Activities Based on Delivery References

• Efforts to Secure Turnkey or Individual Equipment Orders for Each Customer

• Maintaining a Relatively Higher Order Backlog Than Competitors Despite 

Customer Diversification and Market Slowdown

BUSINESS PERFORMANCE AND OUTLOOK
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As of the end of Sept 2024, total assets amounted to KRW 367 billion, with a revised current ratio of 316.6% and a revised debt ratio of 145.5%

Items FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024.3Q
Ⅰ. Current Assets 104,606 101,217 136,711 268,999 256,311 297,504

Accounts Receivable 25,927 52,628 35,348 43,819 47,163 38,126
Inventory 68,449 44,158 93,121 200,958 112,736 150,906

Ⅱ. Non-current Assets 37,416 39,700 41,558 52,324 63,949 69,303
PP&E 28,050 30,955 30,907 35,092 43,107 53,093
Intangible Assets 740 583 826 525 612 785
Other Non-current Assets 8,626 8,162 9,825 16,707 20,230 15,425

TOTAL ASSETS 142,022 140,917 178,269 321,323 320,260 366,807
Ⅰ. Current Liabilities 86,994 60,598 106,486 229,071 239,562 236,965

Accounts Payable 28,626 8,170 41,007 51,772 27,501 10,433
Short-term Debt 6,647 4,000 23,491 40,760 22,150 38,560
Unearned Revenue 29,697 39,690 35,826 120,594 138,286 143,010
Convertible Bonds 13,689 1,024 655 - 30,373 33,104

Ⅱ. Non-current Liabilities 13,442 21,575 19,917 35,808 6,557 20,888
Convertible Bonds 6,070 6,082 27,079 - -
Long-term Debt 10,617 11,900 9,733 7,566 6,300 20,888
Pension Liabilities 2,749 1,903 926 - 204 247

TOTAL LIABILITES 100,436 82,173 126,403 264,879 246,119 257,853
Ⅰ. Common Stock 2,574 5,625 5,742 6,141 6,141 6,141
Ⅱ. Additional Paid-in Capital 31,465 38,208 39,982 28,292 26,272 26,268
Ⅲ. Retained Earnings 7,569 14,911 6,142 22,011 41,728 46,545

SHAREHOLDERS’ EQUITY 41,608 58,744 51,866 56,444 74,141 78,954
TOTAL EQUITY AND LIABILITY 142,044 140,917 178,269 321,323 320,260 336,807

120.2%

167.0%

128.4% 117.4% 107.0% 125.5%

182.6%

484.1%

193.5%
248.0% 253.1%

316.6%

'19 '20 '21 '22 '23 24.3Q

Current Ratio
Modified Current Ratio

241.4%

139.9%

243.7%

469.3%

332.0% 326.6%

170.0%

72.3%

174.6%
255.6%

145.4% 145.5%

'19 '20 '21 '22 '23 24.3Q

Debt Ratio
Modified Debt Ratio

(Unit: Million KRW)

※ For unearned revenue resulting from sales contract advance payments, 
the adjusted current ratio and adjusted debt ratio are calculated by 
deducting the corresponding amounts.

BUSINESS PERFORMANCE AND OUTLOOK
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Aiming to achieve sales of KRW 700 billion and an operating profit margin of 10% by 2027

1,585

765 1,166

3,400

7,000

52.0%

-51.7%

52.4%

191.6%

40.0%

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

10,000

2020 2021 2022 2023 2024(F) 2025(F) 2026(F) 2027(F)

Sales Amounts Growth Rate

100 

-140 -98

238

94 

700 

6.3%

-18.3%

-8.6%

7.0% 9.1% 10.0%

-150
-100
-50

0
50

100
150
200
250
300
350
400
450
500
550
600
650
700
750
800
850
900
950

1,000

2020 2021 2022 2023 2024(F) 2025(F) 2026(F) 2027(F)

Operating Profit

Profit Margin

Sales - ‘21~’27 CAGR 44.6% Operating Profit - ‘20~’27 CAGR 38.3%

※ Projections based exclusively  on the sales of  assembly equipment

(Unit: 100 Million KRW) (Unit: 100 Million KRW)

1,035

BUSINESS PERFORMANCE AND OUTLOOK
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As market growth is expected to slow, order intake for 2024 is projected to reach KRW 100 billion

Major Customer Importance

2024

Domestic Company A 34%

Domestic Company B 29%

Global Automobile Manufacturer A 28%

Others 9%

2025

Domestic Company A 19%

Domestic Company B 53%

Global Company, EG 12%

Others 16%

2026

Domestic Company A 21%

Domestic Company B 40%

Global Automobile Manufacturer A 12%

Global Automobile Manufacturer B 14%

Others 13%

1,895 

2,951 2,951

974 

3,100 

6,500 

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

2021 2022 2023 2024(F) 2025(F) 2026(F)

YoY
218%

YoY
110%

Pouch Type
Prismatic Type CAGR 28%

Stretch
1,400

(Unit: 100 Million KRW)

BUSINESS PERFORMANCE AND OUTLOOK
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Securing Market Leadership through World-Class Rechargeable Battery Assembly Equipment

Diversifying the Customer Base and Expanding Product Offerings

Unrivaled Technology and Industry-Leading References

Building a Foundation for Mid- to Long-Term Growth through Business Expansion

• Diversifying our customer base to include leading global companies, while improving a business 

structure that was previously dependent on specific clients

• Proactively meeting growing demand for prismatic battery equipment by strengthening design 

and manufacturing capabilities

• World’s largest supply of assembly equipment with over 80 references

• Leading turn-key supply capability for all assembly process equipment

• Demonstrating superior OEE (Overall Equipment Effectiveness) at over 90% , compared to 

competitors in the low to mid-80% range

• Expansion of Various New Businesses, including Solid-State Battery Equipment and Electrode Process 

Equipment

INVESTMENT HIGHLIGHTS
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Holding the World's Leading Position with the Most and Best-Performing installations in the Field of Rechargeable Battery Assembly Equipment

Industry-Specific
Experience

l The World's First to Supply a Full Line of Rechargeable 

Battery Assembly Equipment for EVs
- In partnership with American A123 Systems For GM 

Motors(2010)

l Achieving Over 90% OEE (Overall Equipment Effectiveness), 

Among the Highest Globally

* OEE(Overall Equipment Efficiency) 

- Availability Rate × Performance Rate × Quality Rate 

- Essentially, OEE is a metric that indicates how effectively equipment is utilized 

compared to its maximum potential over a given period.

l Expertise in Both Mitsubishi and Siemens PLC Systems

- We signed a Memorandum of Understanding (MOU) with Siemens in 2021

- Many European clients run their production lines using Siemens PLC systems

l Over 22 years of experience in building more than 

80 Assembly Process Lines worldwide 
- Securing the highest number of assembly equipment 

supply references globally, including partnerships with  

SK On, Envision AESC, and ONE (Our Next Energy)

World-Class
Effectiveness

Technical Expertise
in Automation

INVESTMENT HIGHLIGHTS
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Domestic 
Company A 

76%

Others 24%
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Reducing Dependence on Specific Clients to Secure Stability in Our Revenue Structure

FY 2022
Order Amounts

295 Billions KRW

※ The order volume in 2022 and 2023 remained the same

• Significantly Reducing Dependence on Company A through Client Diversification: From 76% in 2022 to 4% in 2023

- The decrease in order volume is due to our strategic decision to avoid low-profitability projects

- Despite our focus on profitability-driven order selection, the overall order volume has remained at levels similar to previous periods.

• The continued acquisition of new clients is expected to drive an increase in order volume
Domestic 

Company A
4%

America 
Company, OE

19%

Domestic 
Company EE 

23%
Global 

Company, EG
33%

Others 21%

FY 2023
Order Amounts

295 Billions KRW

INVESTMENT HIGHLIGHTS
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Securing Mid- to Long-Term Growth Engines through Expansion into Solid-State Battery Assembly and Electrode Equipment Markets

All-Solid-State 
Battery 

Assembly 
Equipment 

All-Solid-State 
Battery 

Assembly 
Equipment 

Mold
Parts
Mold
Parts

Electrode 
Manufacturing 

Equipment 

Electrode 
Manufacturing 

Equipment 

Cylindrical-type
Rechargeable 

Battery 
Assembly 
Equipment 

Cylindrical-type
Rechargeable 

Battery 
Assembly 
Equipment 

l Next-Generation Businesses & Meeting Customer Demands l Expanding the Value Chain 
in the Rechargeable Battery Manufacturing Equipment Sector

Secured a Pilot Line Order from Global Company 

A and Engaged in Discussions to Supply Pilot 

Projects to Several Global Companies

Supplying Molds for Notching 

Systems at the Request of 

Existing Cell Maker Clients

Leveraging Solid-State Battery 

Manufacturing Technology to Enter the 

Electrode Process Equipment Market

Focusing on 4680 cylindrical battery manufacturing 

equipment, with the capability to support all form 

factors upon completion of development.
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mPLUS is leads practicing ESG management for sustainable future management

mPLUS organized ESG committee as a top ESG management deliberate 

board to establish basic policy and strategy such as environment, social 

responsibility, transparent governance and customer value, shareholder 

value, and to deliberate, supervise medium-and long-term goal.

And to strengthen executive ability of ESG, mPLUS organized ESG  planning 

office, and operating ESG  Committee as a dedicated organization.

§ Establish ESG strategy and 

management

§ Draw out major tasks

§ Perform major tasks

§ ESG internalization to employee

§ Establish ESG strategy direction

§ Manage performance of major 

tasks

§ Committee support

§ Publishing ESG Report

ESG Committee

Board of Director

ESG Department ESG Consultative

Investor viewpoint management to improve company value

Public announcement, IR/PR activity based on fair announcement

Supply chain audit respond for supply chain ESG evaluation

Performing risk management task which is a top level issue of governance

❯
❯
❯
❯
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Company Name 2023
Revenue

2023
Operating Profit Margin

2023
Net Profit Margin

1H 2024
Order Backlog

End of 2023
Market Capitalization

mPLUS 3,401 7.0% 5.9% 2,847 1,417

HANA TECH 1,199 LOSS LOSS 2,219 5,614

YOUIL TECH 385 LOSS LOSS 1,118 1,312

PHILENERGY 1,967 7.8% LOSS 1,998 3,892

DE&T 1,274 1.4% 0.8% 1,514 3,370

NAIN TECH 1,230 LOSS LOSS - 1,469

“No. 5”

“No. 1”

33

Significantly undervalued compared to peers in the industry

“No. 1” “No. 2” “No. 1”“No. 1”

mPLUS demonstrates top-tier revenue, profitability, and order backlog compared to peers, but its valuation remains significantly undervalued

“No. 2”

“No. 3”

“No. 6”

“No. 4”

(Unit: 100 Million KRW)

INVESTMENT HIGHLIGHTS



ESG Planning Department
Office: +82-2-6958-7012

Mobile: +82-10-8796-4381
seungryong.paik@mplusi.co.kr

www.mplusi.co.kr

mPLUS is at the forefront of the rechargeable battery and solid-state battery
assembly equipment markets. We invite you to join us on our growth journey
as we continue to expand and innovate in the next-generation equipment.
For more information, please visit our website or contact our Investor Relations
team using the details below. Thank you.


